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The Tampa metro continues to see a healthy apartment market with strong

demand, steady rent growth and a vacancy rate that has hovered around 5%
and below for the past five years.

Developers continue to target the region with more than 5,300 units added to
the supply in the past year. There are roughly 4,600 units currently under con-
struction and an additional 7,000 plus units proposed to be built. Peninsula-
South and Tampa-South are the most active submarkets in terms of develop-

ment activity, accounting for two-thirds of all units currently under construc-
tion.

The region recorded modest rent growth for the past six months, bringing the
average monthly rent to $1,275 per month.

The Tampa metro is expected to maintain strong demand for apartments in the
coming year keeping the vacancy rate below 5%. The region should also con-
tinue to see steady rent growth as vacancy rates remain low.

=

I

T

=)

Real Data Southeast U.S. Index
Supply Growth vs Demand

-
—
—
ﬂ.
o
-

5.0% - X
4.5% s
4.0% 2 > -
3.5% 7> 14 rz~

3_00/: \J ] / \ ',/\A/

2.5% S\

2.0%
1.5%
1.0%
0.5%
0.0%

T

U

-7 = = Supply Growth
V2 ‘ e Demand

Sep-08
Sep-09
Sep-10
Sep-11
Sep-12
Sep-13 1
Sep-14
Sep-15
Sep-16
Sep-17
Sep-18
Sep-19

For more
information about the apartment reports, or other market studies provid-
ed by Real Data, please call (704) 369-2345.

Real Data

338 S. Sharon Amity Rd.
PMB 333

Charlotte, NC 2821 |
Phone: 704-369-2345

Fax: 704-369-2160
www.aptindex.com

Order the full report on-line at www.aptindex.com




., SourceCD - Electronic PDF document (500+ pages) includes the Apartment Index Report’s overall and submarket analysis in hard
copy and electronic form. In addition, the Apartment SourceCD includes detailed community information with pictures, maps,
historical rents and vacancies, floor plans, ownership, management, and sales info for each apartment community.

AptSource CD

DataWizard - includes copies of the Apartment Index Report and SourceCD plus an interactive Google mapping application and an
| excel file containing ownership, management, and five years of historical rents, vacancies, absorption, square footage and devel-
3 | opment information for each apartment community. Create customized graphs or export information into other software applica-
PataMWizand  tioNns. In addition, there is a regional matrix comparing key statistics for all 15 markets covered by Real Data enabling subscribers
to compare market conditions in different cities.
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