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Delivery of new units remains at record levels with the completion of 
nearly 2,900 new apartment units over the past twenty-four months. De-
velopers remain most active in the Central (Downtown), South and 
West (Pooler) submarkets. 
 
Although demand has also been at record levels, it has not been able to 
keep pace with new supply resulting in vacancy rates rising more than 
200 basis points in the past two years.  
 
Steady rent growth over the last several years has pushed the areas 
overall average rental rate to $1,161.  
 
Based on the current development pipeline, supply growth will outpace 
demand over the coming year resulting in a modest decrease in occu-
pancies as new supply comes on line.    Rent growth will remain 
healthy. 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
For more information about the apartment reports, or other mar-
ket studies provided by Real Data, please call (704) 369-2345. 
 
Real Data publishes Apartment Reports for the metro areas in Florida, 
North Carolina, South Carolina, Virginia and parts of  Georgia and Ten-
nessee. 
 
For more information about the apartment reports, or other market stud-
ies provided by Real Data, please call Kelly Reddecliff at (704) 369-
2345 x103.  
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Order the full report on-line at www.aptindex.com 
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