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Vacancy rates for the Richmond area improved for the first time in two 
years to 7.2%.  Demand was at a record high in the past six months.  This 
is the first positive absorption the area has experienced in eighteen 
months.    
 
The average rent is $823 per month.  Same-store rents increased over the 
past six months.  It is the first positive rent change for the area in eight-
een months.  The Central submarket has the highest rental rates while the 
South-1 submarket has the lowest rental rates.   
 
Development activity remains modest for the Richmond area due in part 
to the weak economy and lending restrictions.  The majority of new and 
planned construction is occurring in downtown Richmond and the Tri-
Cities area.     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Real Data publishes Apartment Reports for the metro areas in the Carolinas, 
Tennessee, Virginia, and Florida.  These comprehensive reports solicit informa-
tion from every conventional apartment community with at least 50 units.   
 
 
 
 
 
 
 
For more information about the apartment reports or other market studies pro-
vided by Real Data please call Andrea Barbarino at (704) 369-2345 x102.  

REAL DATA 
Apartment Market Research 

Order the full report on-line at www.aptindex.com 
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