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MYRTLE BEACH
APARTMENT MARKET UPDATE
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Although unemployment hovered around 15% in Myrtle Beach this
year, demand for apartments was strong, as renters were enticed by
lower rental rates and concessions.

The average rental rate in Myrtle Beach is now $645 per month. Same-
store rental rates fell significantly in 2009. Downward pressure is ex-
pected to continue on rental rates, as apartment owners continue to
compete with condo rentals in a lagging economy.

There is no new development expected in Myrtle Beach before 2011.

Horry/Georgetown County Employment
165,000 r 15.0%
160,000 == Employed i F__,.—-—-—li oo
155,000 7 —l-Unemployment Rate | / 13.0%
150,000 / 12.0%
145,000 / 11.0%
T 140,000 7 10.0% &
2 135,000 7/ 0.0% &
E E
i 130,000 8.0% S,
- (=}
é 125,000 —Aﬁ/‘ 70% 2
3 120,000 6.0% 2
=]
115,000 5.0%
110,000 + 4.0%
105,000 t 3.0%
100,000 + .: 2.0%
95,000 I I I I F 1.0%
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10

Real Data publishes Apartment Reports for the metro areas in the
Carolinas, Tennessee, Virginia, and Florida. These comprehensive re-

ports solicit information from every conventional apartment community
with at least 50 units.

For more information about the apartment reports, or other market

studies provided by Real Data, please call Jenny Shelden at
(704) 369-2345 x102.

Order the full report on-line at www.aptindex.com




