GREENVILLE-SPARTANBURG-ANDERSON

REAL DATA APARTMENT MARKET UPDATE

Apartment Market Research DECEMBER 2009

The average occupancy rate in the Greenville-Spartanburg-Anderson
area rose to just above 88%. Steady growth in supply over the past few
years has put downward pressure on occupancy rates, but development
has begun to slow with no new starts recorded over the past six months.
There are still over 600 units under-construction.

Same-store rents have declined significantly over the past year, helping
spur demand for apartments in this time period. The average monthly
rental rate is currently $617.
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Real Data publishes Apartment Reports for numerous markets in the
Carolinas, Tennessee, Virginia, and Florida. These comprehensive re-
ports solicit information from every conventional apartment community
with at least 50 units.

These reports can be helpful in assisting you with preparing budgets,
researching competition, creating presentations for owners and tracking
the development pipeline in your area.
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